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Siemens to pay $100 million to fight graft: World
Bank
2 days ago

WASHINGTON (AFP) — German industrial giant Siemens will pay 100 million dollars over 15
years into a fund to fight corruption after probes revealed fraud at its subsidiaries, the World
Bank said Thursday.

Siemens has also agreed not to bid for business from the Washington-based World Bank for two
years as part of its punishment following the anti-corruption investigations.

"The World Bank Group today announced a comprehensive settlement with Siemens... in the
wake of the company's acknowledged past misconduct in its global business and a World Bank
investigation into corruption in a project in Russia involving a Siemens subsidiary," the bank
said.

The World Bank added: "As part of the settlement, Siemens has also agreed to co-operate to
change industry practices, clean up procurement practices and engage in collective action with
the World Bank Group to fight fraud and corruption."

The 161-year-old conglomerate with activities from nuclear power stations to trains and light
bulbs has acknowledged that up to 1.3 billion euros (1.8 billion dollars) may have been used
illegally to win foreign contracts.

Siemens, which employs some 400,000 people worldwide, found in an internal investigation that
the practice was widespread across its numerous divisions.

"This settlement provides significant consequences for past wrongdoing by Siemens," said
Leonard McCarthy, Integrity Vice President at the World Bank.

Copyright © 2009 AFP. All rights reserved. More »

 Add News to your Google Homepage

German industrial giant
Siemens will pay 100 million
dollars over 15 years into a fund

to fight corruption

Map

©2009 Google - About Google News - Blog - Help Center - Help for Publishers - Terms of Use - Privacy

Policy - Google Home

Sell Your Timeshare
Buyers Waiting For Your Timeshare
Commission Free Contact Today
www.GlobalResales.co.uk

I Ditched My Career
Now I Make $81K in a Month Online with
this System. You Can Too.
TeamRashkin.com

Make $5K+ Week Online
We Make 6-Figures from Home with this
System. We Can Show You How.
OnlineBusinessOnAutopilot.com

05/07/2009 AFP: Siemens to pay $100 millio…

google.com/…/ALeqM5gbgtNX8g… 1/1


